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Inside Saudi Arabia's anti-
corruption campaign

The BB has hoard detalls about haw Saudi Arabia's i)
cormuption deive is being conducted. It began in November with
tha reunding-up and datention ol dozers of citizens, including
marrbers of the royal family.

A Canada-based businessman who was fiawn [0 the kingdam to
el Mg BUTNOMNIEs CONSIUCT & C35€ 2Qainst the DINoAaine
Investor Princa Alwaloed bin Talal has been talking 1o
Nawsnight's Mark Urban

Sinca this reparl, Princa Awaleed bin Talal has ghvan an
Intardew to the Rauters naws agancy, saying that he is well,
AXDACTS 10 DA 1aASE IN N\ COMING Jays a1 19tan all nis
assats.
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Billionaire Saudi Prince Alwaleed Reaches Settlement
And Is Released After Months Of Detention

=]+ Delio]c]

Kerry A Dolan, TAFF @

Fhotdlf
Saudhi A waleed Bin Talal, CEO of Kingdom Holding 1+)
Saudi Arabian Prince Abwaleed bin Talal, a bilionaine knvestor who was arrested in
eariy November on unspecified corruption charges, was freed on Saturday, acoording
to reparts fram Reuters and other media.

U (s walsl bl pany 3 julins oS35 utyo

i+ REUTERS »

SUN JAN 28, 2018 / 7:53 PM EST

Saudi corruption purge winds down but scars will linger

Andrew Torchia

(Reuters) - Saudi Arabia’s stock market celebrated the release of some of the kingdom’s

top businessmen from detention on Sunday but the after-effects of a purge of the business

elite may last for years, deterring private investment.

Billionaire Prince Alwaleed bin Talal, head of global investment firm Kingdom Holding
4280.SE, was among at least half a dozen tycoons freed at the weekend after over two

months of confinement in Riyadh’s Ritz-Carlton Hotel.

Their release signaled a massive anti-corruption drive, in which authorities detained over

200 people and said they aimed to seize $100 billion of illicit assets, was drawing to a close.

The Ritz-Carlton is to reopen to the public in mid-February.
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ONE VIEW of Saudi Arabia was on display at the just:

The dark underside of Saudi Arabia

the crown prince is loath to change
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in Davos, Switzerland, where the ki sought to
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and show off

other ministers extolled the “Vision 2030" blueprint for

traditional Saudi food, music and culture, The finance minister, Mohammed al-Jadaan,
declared, “Saudi Arabia today is different. It's not Saudi Arabia five years ago.” He and
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Crown Prince Mohammed bin Salman, the young go-getter who has vowed to overturn
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What’s Next for Saudi Arabia’s Elite
After Leaving the Ritz s
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From Bloomberg QuickTake

A

Bloomberg

toturns Home Amid a Gloud of Uncertainy

What's Next for Saudi Arabia's Elite After Leaving the Ritz

N ! Vo
SAUDIFREES BILLIONAIRES INCLUDING
ALWALEED AS RITZ JAIL EMPTIES

Even before Prince Alwaleed bin Talal and other billionaires were released after almost
three months in detention, Saudi officials had already pronounced their controversial
anti-corruption crackdown a resounding success. Authorities were on track to recover
more than $100 billion in settlement deals in exchange for dropping all charges against
dozens of the country's rich and famous, a senior official said last week. Yet as detainees
leave their luxury prison at the Ritz-Carlton in Riyadh, questions linger. Wasthisa
crackdown, a power grab, or a shakedown to help an economy strained by low oil prices?
Is it the end of anti-corruption efforts in the largest Arab economy?
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